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The Albanese Government welcomes the Auditor-General's report into Treasury’s design and delivery of the Housing Australia Future Fund and its recommendations. Independent scrutiny helps strengthen government programs, and Treasury has accepted all five recommendations. 

Importantly, the report found Treasury’s design of the Housing Australia Future Fund was largely effective and supported by largely sound policy advice. It also recognises that Treasury has continued to improve the program over time, drawing on lessons from earlier funding rounds and stakeholder feedback.  

This program is being delivered in one of the toughest construction markets in decades. As building and financing costs increased, Treasury identified those pressures early and the government acted to protect our commitment to deliver more social and affordable homes.  

The Auditor-General has identified practical opportunities to strengthen governance, risk management and public reporting as the program continues to mature. We welcome those recommendations and will continue improving the way the program is delivered. 

The Albanese Government stands behind the ambitious target of building 55,000 new social and affordable homes by the end of the decade, because ambition is exactly what we need to turn the tide on a housing crisis a generation in the making.  

Our focus squarely remains on the gritty, complex and sizable task of delivering 55,000 new homes for Australians, working alongside Housing Australia, the states and territories, community housing providers and industry.
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