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 With almost $100 billion in funds under management and over $22 billion 
invested In property alone, AMP Capital is one of the most recognised real estate 
fund managers in Australasia, having developed some of the best-known 
properties in Australia and New Zealand including Sydney's first skyscraper in 
1962, at 33 Alfred Street, which is still home to the AMP's head-office today. 
 
One of the properties owned and managed on behalf of investors is NAB House 
at 255 George Street, Sydney. Over the last two and a half years, a $40 million 
upgrade program has transformed the building so that today, NAB House is a fully 
occupied, environmentally efficient A-Grade office tower designed to achieve a 5 
Star Green Star Design rating to be completed in 2011.  

The project involved the replacement of a significant portion of the building's 
services whilst retaining the iconic façade.  This approach benefits the 
environment by firstly improving the efficiency of the new building services, and 
secondly, by utilising the embodied energy inherent within the existing structure 
and façade.  This combination makes refurbishments such as NAB House 
significantly more sustainable than a comparable new building as the net amount 
of energy expended in the construction and operation of the building is far less 
than that of a new building. 
 

"We are committed to reducing our environmental footprint and pride 
ourselves on our efforts so far in this space. However, while we've made 
great progress to date, we know there's more work to be done.  Being a 
part of the Better Buildings Partnership is a great way to continue this 
focus for our business and also work with others in the community to 
reduce greenhouse gas emissions for our entire city. 

KEY SUSTAINABILITY OUTCOMES 

• A $40 million upgrade programme, including central plant 
upgrades, a new on-floor air distribution system, new building 
management control system along with architectural 
upgrades.  

 
• The building is now a fully occupied environmentally efficient 

A-Grade office tower designed to achieve a 5-star Green Star 
design rating to be completed by 2011. 

 
• Achieved a rating of 4.5 Star NABERS Energy and 3.5 Star 

NABERS Water in 2010. 
 
• NAB House is significantly more sustainable than a 

comparable new building by retaining its embodied energy 
and has dramatically reduced the buildings greenhouse gas 
emissions. 

 
• Increased major tenant's occupied area by 25%. 
 
• The refurbishment of the building was undertaken whilst 

maintaining full occupancy. 
 

AMP Capital is a founding member of the Better Buildings Partnership, a collaboration between leading property owners working 
to provide green leadership and sustainable innovation for Sydney’s commercial and public buildings. 
sydneybetterbuildings.com.au 
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