INSURANCE & FINANCIAL SERVICES

OMBUDSMAN

Jewel |l ery I nsurance

Lost, stolen or damaged jewellery is usuvally covered

contents insurance. Your insurance policy wi?i i g1 ve

your jewellery items wil/| or wonot be covered.

When is my jewellery covered?

Not every insurance policy offers the same cover for

Make sure you read the policy carefully to see wheth

1. there are overal/l l'imits or |limits on specific ite

2. you need to provi dvealvuael uiatteinosns f or hi gh

3. there are special requirements for the insurance t
special storage |i ke a safe, or | imited to when yc
it

4. there are circumstances when you wil! or wonot bhe
e.g. i f your jewellery was stolen by someone you ¢
your home.

I f you donét understand what |is covered, ask your in

adviser to explain.

What | imits apply to jewellery cover?

Most policies require you to specify items over a sp
$2,000 or more). I f you do not specify these itams o
schedule, then the maximum sum in the policy for ind
wi || appl vy, irrespective of the value This is becau
expensive piece of jewellery increases the risk to t
did not tell the insurer that you had this item, it

correct risk into account when setting your premium.
What is the value of my jewellery?

It is a good idea to get regular professional valuat
unusual or speci al items (even if they do not exceed
overseas should be valued in New Zeal and when you re
Valuations should be obtained from a qualified jewel
description ofrepkcéace meomt pweEdsweits day (i,ndlkeemqmeng) ngabuno
type you have. While having a valwuation is a cost, i
itembébs full value
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