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LEGALS

Disclaimer

Not an offer or invitation
This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law.
Restrictions

This presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of 1933 (the “US Securities Act”) and may not be
offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this presentation in the United States and elsewhere outside Australia may be
restricted by law. Persons who come into possession of this presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws. Please refer to the section of this document headed “International Offer Restrictions" for more
information.

Not financial product advice

This presentation does not provide investment advice or financial product advice. You should obtain professional advice and carry out your own independent investigations and assessment of the information in this presentation (including any assumptions) before acting. Before making
an investment decision to acquire shares in the Company, you should consider the appropriateness of available information, including the Company’s other periodic and continuous disclosure announcements lodged with ASX, having regard to your own investment objectives, financial
position and particular needs, and seek professional advice from your accountant, tax adviser, stockbroker, lawyer, or other professional adviser.

No representation or warranties

The Company makes no representation and gives no warranties (express or implied) in relation to any information, opinions and conclusions contained in this presentation. The truth, accuracy or completeness of any information provided by the Company in this presentation is not
assured or warranted and no responsibility or liability is accepted by the Company, its related bodies corporate or its directors, officers and advisors for any reliance placed on such information. To the fullest extent permitted by law, none of the Company and its related bodies
corporate, or their respective directors, employees, agents or advisers, nor any other person, accepts liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability from fault or negligence on
the part of the Company, its related bodies corporate or any of their respective directors, employees, agents or advisers. BLU accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made
available to a person, nor any obligation to furnish the person with any further information.

Past and future performance
Past performance of the Company, including share price performance, should not be relied upon as an indicator of future performance.
This presentation also contains certain statements which may constitute “forward-looking statements.” Wherever possible, words such as “intends”, “expects”, “scheduled”, “estimates”, “anticipates”, “believes”, and similar expressions that certain actions, events or results “may”,

"o

“could”, “would”, “might” or “will” be taken, occur or be achieved, have been used to identify these forward-looking statements. Such statements are only expectations or beliefs and are subject to inherent risks and uncertainties which could cause actual values, results or performance
to differ materially from those expressed or implied in this presentation. No representation or warranty, express or implied is made by BLU that any forward-looking statement contained in this presentation will occur, be achieved or prove to be correct. You are cautioned against relying
upon any forward-looking statement.

Investment Risk

An investment in shares in BLU (including New Shares) is subject to investment and other known and unknown risks, some of which are beyond the control of BLU. Shareholders and prospective investors should have regard to the risks outlined in this presentation, including the “Key
Risks” section of this presentation, when making their investment decision.

Market and industry data

This presentation contains information relating to the industries, segments and markets in which the Company operates (“Industry Data”). Unless otherwise stated, this information has been prepared by the Company using both publicly available data and its own internally generated
data. The Company’s internally generated data is based on estimates and assumptions that the directors and management of the Company believe are reasonable. In addition to the Industry Data, the presentation contains third party market data, estimates and projections. There is
no assurance regarding the accuracy of such information and the third party information, and the Industry Data, has not been independently verified by the Company.

Financial data

All dollar values are in Australian dollars (“$” or “A$” or “AUD”) unless stated otherwise.

Acknowledgement and agreement

By accepting, accessing or reviewing this presentation, you acknowledge and agree to the terms set out in this "Disclaimer" section of this presentation and in the “International Offer Restrictions” section of this presentation
Competent Person Statement & Listing Rule 5.42 Disclosure

The estimates of Reserves and Contingent Resources noted throughout this ASX Announcement have been provided by Mr John Hattner of Netherland, Sewell and Associates Inc (NSAI) and were originally reported in the Company’s market announcements of 25 January 2012, 26
February 2013, 19 March 2013, 8 December 2015, 28 February 2019, 22 January 2022 and 14 July 2022. NSAI independently regularly reviews the Company’s Reserves and Contingent Resources. Mr Hattner is a full-time employee of NSAI, has over 30 years of industry experience
and 20 years of experience in reserve estimation, is a licensed geologist and a member of the Society of Petroleum Engineers (SPE), and has consented to the use of the information presented herein. The estimates in the reports by Mr Hattner have been prepared in accordance with
the definitions and guidelines set forth in the 2018 Petroleum and Resource Management System (PRMS) approved by the SPE, utilising a deterministic methodology. Blue Energy confirms that it is not aware of any new information or data that materially affects the information
included in any of the announcements relating to ATP 813, 814 or 854 referred to in this report and that all of the material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.

++ Listing Rule 5.28.2: The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further
exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.




WHY GAS?
&

WHY INVEST IN BLUE?




Global Population drives Energy Demand

POPULAT|0N OF THE EARTH Allianz @ Global primary energy consumption by source
Primary energy is calculated based on the "substitution method' which takes account of the inefficiencies in
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84% of primary energy still comes from fossil fuel
..we are told this is no longer acceptable




Why Gas ?
Switching to gas in the low emissions world is logical

Investment needed to meet forecast LNG demand thid outlook 2023
Conflicting energy transition scenarios can deter investors & policy makers
Global LNG supply vs demand forecast range Global LNG supply vs demand scenarios
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The global demand for gas is increasing
Global gas demand affects Australian East Coast gas supply and price °




AEMO - Southern gas supply is dependent on
LNG imports and diverted export LNG volumes
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No margin for error should import terminals not eventuate
Previous gas fired generation demand estimates were low




Gas is Critical

For:
e Wind and Solar electricity generation — need fast start
gas firming capacity when solar and wind not available

e Plastics feedstock — no substitute

 Fertiliser production — food production

 Refining of critical minerals (Nickel etc) — for all the
batteries

Glass and brick making — housing/building industry

Pharmaceuticals —feedstocks for drug manufacture
derived from petrochemicals

Natural gas streams are sources of Helium used in MRI
imaging

Domestic heating and cooking



WHY BLUE?

THREE KEY NEW GAS SUPPLY BASINS ARE IN THE BLUE PORTFOLIO

North Bowen Basin
* In production since 2007

e De-risked

Beetaloo and Galilee Basins

* No commercial production
yet

e Technical risk

e« Commercial risk

Beetaloo/McArthur Basin
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BLUE’S RESERVES AND RESOURCES

2P

. g 1P
Permit Method Certifier 1C (PJ) 2C(PJ) 3P(PJ) 3C(P))
(PJ) (PJ)
ATP854P Whole Permit 22/01/2022 SPE/PRMS NSAI 0 90 0 194 0 398
ATP813P Whole Permit 29/10/2014 SPE/PRMS NSAI 0 0 0 61 0 830
. 154.

ATP814P Sapphire 14/07/2022 SPE/PRMS NSAI 0 3 66.5 | 2139 253.2 214.1
ATP814P Central 5/12/2015 SPE/PRMS NSAI 0 50 12 99 75 306
ATP814P Monslatt 5/12/2015 SPE/PRMS NSAI 0 0 0 619 0 2,054
ATP814P Lancewood 5/12/2015 SPE/PRMS NSAI 0 5 0 23 1 435
ATP814P Hillalong 27/02/2019 SPE/PRMS NSAI 0 0 0 182 0 237
ATP814P South 30/06/2013 SPE/PRMS NSAI 0 15 0 27 6 30
Total (PJ) 0 3;4' 78 1,418 335 4,504

*All numbers are net to Blue Energy

Blue Energy Reserves and Resource estimates assessed by

Netherland Sewell and Associates Inc of Dallas Texas




ownsville
110km

L1
\,

[
b1
PCA201 ”\\'

[
ll'-
‘AC:_ PL 1045gas to i o
)
z \
o PLA1045 -
=
% \
= . .
(¥ 2
od .
c M=t
".r‘j,— -i\\ o
% PLA1038
\ .
- PCA 213 \
iMnranbah Gas F'rnjectr,‘_--_--_..:__ ' = < \
New Owner - QPM.----

¥
hY

"'.

\

\

\ -
! Moranbah | e
i
k

11
)
V

1
L

“
PCA 199 . e

-

LEGEND

B  Blue Energy Licanca [ATP 814)
Arrow Energy Licence
Gas hald
@  Blue Energy gas well
CSG we

——— Operzting gas pipeline
======= Proposed gas pipeline
.. AW J75Ky fransmission Ene

[}
Dysart m

Clermont &

[ )
Middlemaunt &

"l
" S0km s, Gladstone
% -
, I -, 50
I‘ :
i

Queensland Pacific Metals (QPM has acquired the
MGP from Arrow Energy/AGL

Blue — QPM Gas Supply MoU - 15 years/112 P)

NORTH BOWEN BASIN GAS
LONG TERM, RELIABLE SUPPLY

North Bowen has ~15,000 PJ gas resource — NSAI

30 years of east coast domestic gas demand

Blue has ~3,000 PJ of the gas resource — NSAI

8 years of east coast domestic gas demand
Federal and State Govt doing feasibility and

commercial studies for pipeline connection to east
coast market

North Bowen Basin

Has scale - 30,000 PJ recoverable gas resource

Has been de-risked — gas production since
2006

Has low environmental impact - cattle
country with large scale open pit coal mines

Has no Great Artesian Basin aquifers present




PILOT WELL TEST PROGRAM EXECUTED — FLOWING GAS

Water Drainage Wells

e fucation

Not to Scale

The Pilot program has been drilled and is on test — 100,000 scf/day and building

*  Approx 150m separation between the two vertical wells.

* Two sets of lateral wells intercepting two vertical wells.

* Gas produced out of the laterals, with water out of the verticals.

* 1000m in seam of seam per lateral.

* 8,000m net coal intersected in 14,000 metres of drilled hole — one campaign

[r—




BLUE'S SAPPHIRE PILOT PROGRAM
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* Multiple coal seams targeted

* Pilot wells located on seismic

* Sapphire close to QPM’s Moranbah Gas Project
* Blue has gas supply MoU with QPM

Sapphire Pilots located 2 km from existing MGP
producing wells




Why Invest in Blue?

Material gas reserves and resources (4,500 PJ)

Servicing Domestic Market- Exempt from $12/G)J price cap
East Coast Gas market is short gas in medium and long term
Sapphire development not impacting Great Artesian Basin
No fracture stimulation required at Sapphire

Sapphire Pilot flowing gas on test — adjacent to Moranbah Gas
Project

Blue has Gas Supply MoU with new owner of Moranbah Gas
Project - QPM - for critical minerals refining -near term path to
market

North Bowen Basin is near term solution to east coast gas issue —
it has scale, is derisked, on production and largely in coal mining
country

Upside in the portfolio — expanded Bowen reserves for southern
market and Surat CSG asset




Blue.

blueenergy.com.au
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