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This document has been prepared by Omega Oil & Gas Limited ACN 644 588 787 (Omega). The information in this document has been prepared for information purposes only and does not constitute a prospectus, or an offer, invitation, 
solicitation or recommendation with respect to the purchase or sale of any security in Omega. A prospectus for the offer by Omega of new ordinary shares was lodged with the Australian Securities and Investments Commission on 22 August 
2022 (Prospectus) and is available from Omega’s website https:/ / omegaoilandgas.com.au/ prospectus/ . The offer of new ordinary shares (Offer) will be made in, or accompanied by, a copy of the Prospectus and potential investors should 
consider the Prospectus in deciding whether or not to acquire shares under the Offer. To acquire securities under the Offer, potential investors will need to complete the application form accompanying the Prospectus. 
Each recipient of this presentation is deemed to have agreed to accept the qualifications, limitations and disclaimers set out below, which apply to this presentation and any information provided regarding the information contained in the 
presentation. 

None of Omega and/ or its affiliates, related bodies corporate (as that term is defined in the Corporations Act) and the officers, directors, employees, partners, advisers, contractors and agents of those entities (Beneficiaries) or any others make 
any representation that they have verified the information. Information in this document is current only as at the date of the Prospectus. The distribution of this presentation does not constitute a representation by Omega or its Beneficiaries 
that the information will be updated at any time after the date of this presentation. Except to the extent required by law, Omega and its Beneficiaries do not undertake to advise any person of any information coming to their attention relating 
to the financial condition, status or affairs of Omega or its Beneficiaries.

This presentation may contain certain “forward-looking statements”. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “should”, “could”, “may”, “predict”, “plan”, “will”, “believe”, 
“forecast”, “estimate”, “target” and other similar expressions. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. The forward-looking statements included in this 
presentation involve subjective judgement and analysis and are subject to significant uncertainties, risks and contingencies, many of which are outside the control of, and are unknown to, Omega and its Beneficiaries. Forward-looking 
statements should be read in conjunction with, and are qualified by reference to, the information in the Prospectus, including the risk factors set out in section 5 of the Prospectus. Actual future events may vary materially from the forward-
looking statements and the assumptions on which those statements are based. Given these uncertainties, you are cautioned to not place undue reliance on such forward-looking statements. Omega disclaims any intent or obligation to publicly 
update any forward-looking statements, whether as a result of new information, future events or results or otherwise. Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon 
as (and is not) an indication of future performance.

Nothing in this presentation, either alone, or in combination with any other document or information, is or is to be taken to be a solicitation, offer or invitation to buy, or other proposal to subscribe for or sell shares or any other security in 
Omega. This presentation does not constitute an advertisement for an offer or proposed offer of securities. It  is not intended to induce any person to engage in, or refrain from engaging in, any transaction. This presentation is a general 
overview only and does not purport to contain all the information that may be required to evaluate or make an informed assessment of an investment in Omega. The information in this presentation does not amount to an express or implied 
recommendation with respect to any investment in Omega nor does it  constitute financial product advice (nor tax, accounting or legal advice). The provision of this presentation is not, and should not be considered as, the provision of financial 
product advice. If this notice and the presentation are held to contain financial advice, it  is general advice only. The information in this presentation does not take into account the recipient’s financial status, taxation position, objectives, 
situation or needs. Before making any investment decision, the recipient, potential investors and their advisers, should:

• conduct their own independent review, investigations and analysis of Omega and of the information contained or referred to in this presentation; and 
• seek professional advice as to whether an investment in Omega is appropriate for them, having regard to their personal objectives, risk profile, individual financial objectives, taxation position, situation and needs.

Whilst Omega has taken reasonable care in preparing the presentation, none of Omega or its Beneficiaries makes any representation or warranty as to the accuracy, correctness or completeness of the information contained in the 
presentation. To the maximum extent permitted by law, Omega and its Beneficiaries and any other person do not accept any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of any 
person, for any direct, indirect, economic or opportunity cost, loss or damage whatsoever arising from the use of or reliance on the presentation or its contents or otherwise arising in connection with it .

By receiving this information, you specifically acknowledge and agree that some of the information contained herein has been provided to the Beneficiaries by third parties and that the Beneficiaries accept no responsibility for any inaccuracy, 
misstatement, misrepresentation or omission, in relation to that information.
The information contained in this presentation is strictly confidential and the recipient must not disclose, reproduce or redistribute it , in whole or part, to any other person other than solely for the purpose of obtaining professional advice 
about whether or not to invest in Omega.
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CAPITAL STRUCTURE

Flannery Family 26.68%
Tri-Star 15.0%
Blamnco Trading Pty Ltd / Chembank Pty Ltd 4.76%

TOP SHAREHOLDERS
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Capital Structure as at March 2023

Ordinary Shares on Issue 163,528,977

Share Price (1 May 2023) $0.24

Market Capitalisation $39.24M

Reserves 130,133 bbls

Contingent Resource 723,301 bbls

Prospective Resource 3 tcf gas
233 mmbbls associated liquid

Cash (as at March 2023) $6,860,000

Debt $ -



BOARD AND MANAGEMENT

STEPHEN HARRISON | NON EXECUTIVE CHAIRMAN
Stephen brings to the Board extensive experience in the ASX Listed environment being currently
Chairman of both ASX listed, NobleOakLife Limited and Incentiapay Limited. He also has extensive
experience in the Oil and Gas industry, including having been a Director of Blue Energy Limited and
Exoma Energy limited, both of which hold or held assets in Queensland.

LAUREN BENNETT | MANAGING DIRECTOR & CEO
Lauren is a management professional, with experience across varied industries including oil and gas,
mining and resources, healthcare, telecommunications and large-scale infrastructure. Lauren has
held key technical and commercial roles in private companies and government agencies, as well as
companies listed on the ASX and the Paris Stock Exchange, including Senex Energy, Air Liquide
Healthcare, ANLEC R&D, Worley Parsons and TfNSW.

QUENTIN FLANNERY | NON EXECUTIVE DIRECTOR
Quentin brings more than a decade of experience across a range of industries including exports,
energy production, emerging technologies and both commercial and residential property
development. Quentin is a member of the Australian Institute of Company Directors.

MIKE SANDY | NON EXECUTIVE DIRECTOR

Michael is a geologist with 40 years’ experience in the resources industry. Michael previously was
non-executive director of Tap Oil Limited (ASX: TAP), Hot Rock Ltd (ASX: HRL), Caspian Oil and Gas
(ASX: CIG) and Pan Pacific Petroleum (ASX:PPP), ex-chairman of Burleson Energy Limited (ASX: BUR)
and non-executive Chairman of MEC Resources (ASX: MEC). Michael is currently a non-executive of
Melbana Energy Limited (ASX: MAY).

BOARD OF DIRECTORS
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ANDREW HACKWOOD | NON EXECUTIVE DIRECTOR

Andrew is the Country Manager – Australia for the Tri-Star Group and has deep commercial expertise
in all aspects of the east coast gas market and both domestic and international experience in principal
investing in infrastructure and utilities. Andrew has held senior positions at Santos, including General
Manager of Commercial for the $18.5 billion Santos GLNG project, and is a director of a non-listed
minerals exploration company. Earlier in his career, Andrew was an investment banker with
Macquarie Bank and a lawyer with Allens.

OUR VALUES

Safety
Omega Oil and Gas, through its management
team and board of directors, prides itself on
establishing and fostering a 'Safety First' culture.
Through the team's prior operational experience
in the industry, management employ only best
practice operational practices.

Accountability
We will continuously endeavour to define our
goals and commit to achieving them, thereby
engendering an ethos trust and accountability.

Tenacity
The team at Omega Oil Gas are unified by one
key characteristic – tenacity. Whether it is
securing prime exploration acreage in emerging
hydrocarbon fairways, or utilising existing CSG
infrastructure to reduce our operational
footprint, here at Omega we are driven and
disciplined in our pursuit of success.

Community
We are privileged to call Australia home, in
particular this unique and prosperous region of
South-East Queensland. Our ability to operate in
the Surat Basin is made possible by our strong
ties to the community and we are focused on
ensuring our contributions to the local
community preserve the regions way of life,
whilst uplifting the local economy.



Omega has acquired a portfolio of assets within the highly prospective areas of the 
Bowen Basin.

ATP 2037 & 2038 is optimally located for Permian deep gas prospectivity.

The permits cover an area of 250,000 acres and are located approximately 50 km 
away from critical gas transmission infrastructure.

Primary objective is the Permian gas play, representing a potential multi-TCF gas 
resource.

Proven oil resource, with oil production from existing wells.

Significant room for production uplift  with investment in well workovers and new 
production wells.

Indicated substantial CSG resource.
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OMEGA SNAPSHOT

Omega Oil and Gas is an early mover in an emerging play within the junior oil and gas space 
in Australia. Omega is focused on unlocking the immense value in the Permian Deep Gas 
assets beneath historical CSG targets. 

ATP 2037 & 2038

PL17



Omega’s Surat Basin acreage spans a total area of over 250,000 acres and is located approximately 50
km away from existing gas infrastructure and gas pipelines. This existing infrastructure feeds into the
Australian East Coast gas market and the Gladstone LNG export terminals.

The proximity to pipelines and infrastructure enables Omega to commercialise this gas asset within a
reasonable time frame to benefit from the markets spanning the southern states of New South Wales
and Victoria, as well the LNG export gas markets at Gladstone.

The primary objective for Omega in the ATPs is the large Permian deep gas play beneath the overlying
coal layers.

Omega successfully completed drilling Canyon 2 on 11th April. The well was drilled to a Total Depth of
3806m and successfully intersected the Kianga Formation and upper Back Creek Group. A
hydrocarbon column of 293m was intersected, all of which was gas charged.

Interpreted data from open hole wireline logs indicate hydrocarbon reservoir better than that observed
in Tasmania 1 and better average porosity across Kianga Formation

PROJECT OVERVIEW - PERMIAN DEEP GAS
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PERMIAN DEEP GAS: AN EMERGING EXPLORATION HOTSPOT

ATP 2037 and 2038
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PL 17 is located within the Surat Basin in Queensland and covers an area of 
approximately 26,000 acres, inclusive of the Bennett and Leichardt oilfields. 

The primary objective in PL 17 is oil-bearing Jurassic sandstone.

Bennett oil field produces 45° API oil.

Near-term opportunity in PL17 to recomplete existing wells in the Bennett and 
Leichardt fields.

Significant  opportunity to further uplift  oil product ion in PL17 to in excess of 
1,000 bbl/ d by drilling new wells in this largely under-developed block. 

Focused on a targeted capital program aimed at redevelopment of existing wells 
and low risk development drilling offsets to existing producing fields, accelerating 
project cashflows.

ASSET OVERVIEW - OIL

OIL PRODUCTION WITH READY UPSIDE 
POTENTIAL
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ESG

We view our ESG responsibility broadly and seek to
implement:

Innovative operational practices that reduce our
physical footprint onsite and reuse materials
where possible.
Employment and engagement programs which
are inclusive and foster diversity of thought.
Conscientious use of non-renewable resources
such as water and fuel.
Implementation of renewable sources of energy
onsite.
Efficient onsite work campaigns to reduce
mobilisation footprint.
Cross-functional hiring to capture talent and
experience from complimentary industries.
Partnerships with carbon capture, utilisation and
storage projects in the region.

Though the steps we are taking may seem small,
they are deliberate, impactful and scalable as the
business grows.
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LAUREN.BENNETT@OMEGAOILANDGAS.COM.AU

FOR ALL ENQUIRIES
PLEASE CONTACT

THIS PRESENTATION WAS APPROVED FOR RELEASE BY THE OMEGA BOARD
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